
ITEL
November 13, 1987

Hon. Noreta R. McGee
Secretary
Interstate Commerce
Washington, DC 20423

Itel Rail Corporation
55 Francisco Street
San Francisco, California 94133
(415)984-4000
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NOV1 7 1987 '» 2& AM
WTERSTWE COMMERCE COMMISSION

Re: Qua r t e r l y Supplement No. 4 to the Securi ty Agreement
between Itel Rail Corporation and Heller Financial Inc.

Dear Ms. McGee:

On behalf of Itel Rail Corporation, the above instrument, in four
(4) counterparts, is hereby submitted for filing and recording
pursuant to 49 U.S.C. Section 11303(a), along with the $10
recordation fee.

Please record this Supplement under the Assignment of Lease and
Agreement dated as of September 30, 1986, between Itel Rail
Corporation and Heller Financial, Inc., which was filed with the
ICC on October 7, 1986, under Recordation No. 15063.

The parties to the aforementioned instrument are listed below:

Itel Rail Corporation (Borrower)
55 Francisco Street
San Francisco, California 94133

Heller Financial, Inc. (Secured Party)
200 North LaSalle Street
Chicago, Illinois 60601

This Supplement reflects the remarking of units of equipment as
set forth on Schedule A-4 attached thereto.

Please return to the undersigned the stamped counterparts not
required for filing purposes, together with the ICC fee receipt
and acknowledgment letter.

Very truly yours,

jQit̂
Patricia Schumacker
Legal Department

:ps
Enclosures
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QUARTERLY SUPPLEMENT NO. A "? 1987 'JO JJ5

TO THE SECURITY AGREEMENT INTERSTATE COMMERCE COMMISSION
BETWEEN ITEL RAIL CORPORATION ("ITEL RAIL")

AND HELLER FINANCIAL, INC. ("HELLER")

WHEREAS, Itel Rail and Heller are parties to a Loan and Security

Agreement (the "Loan") dated as of September 30, 1986, which became effective

October 7, 1986;

WHEREAS, in furtherance of the Loan, Itel Rail and Heller have entered

into a Security Agreement (the "Security Agreement") dated as of September 30,

1986, which was filed and recorded with the Interstate Commerce Commission

pursuant to 49 U.S.C. Section 11303(a) on October 7, 1986, and given

Recordation No. 15063;

WHEREAS, the parties desire that Itel Rail file quarterly supplements to

Schedule A of the Security Agreement to reflect the remarking from time to

time of the Units (as defined in the Security Agreement).

NOW, THEREFORE, pursuant to the premises and the covenants and promises

contained in the Loan and in the Security Agreement, the parties agree as

follows:

1. Schedule A of the Security Agreement is hereby supplemented as set forth

on Schedule A-4 attached hereto to reflect that each Unit listed beneath

the column entitled "Previous Reporting Marks," respectively, has been

remarked to bear the reporting marks listed beneath the column entitled

"Current Reporting Marks."

HELLER FINANCIAL, INC. ITEL RAIL CORPORATION

ft,.
By U%...... j^ vjxxt^ ^
Title \kn *v-V:nfU.& Title Ace.

Date l/'f /f "1 Date....CbU3e^ 2H

693:73846-1



STATE OF CALIFORNIA )
) ss: .. ' -

COUNTY OF SAN FRANCISCO )

On this ,/..-l day of October, 1987 before me personally came

Robert C. Kiehnle to me known, who, being by me duly sworn, did depose and say

that he is the Vice President-Finance of Itel Rail Corporation, one of the

parties described in and which executed the above instrument; that the

execution of the above instrument was duly authorized by the board of

directors of Itel Rail Corporation; and that he signed his name thereto

pursuant to like authority.

OFFICIAL SEAL
PATRICIA SCHUMACKER

Notary PubUc-CaMotnla
SAN FRANCISCO COUNTY

MyCcmm.Ew.Fte.4.1891 „
Stary Public

\~JAJUCJL. Jt A .)

STATE OF
) ss:

COUNTY OF COOK. )

On this .fl.TH day of VJQNj&ftBfe'g. , 1987 before me personally came

ft... IPftlftCiL to me known, who, being by me duly sworn, did depose and

say thatahe is the \j\ce P&€4\vs^T ... of _ l4gu .£gPiv i f t^ f t i , IMC. > one
of the parties described in and which executed the above instrument; that the

execution of the above instrument was duly authorized by the board of

directors of Meiigft. PtWftuc, t ftL. lt4C, . » and that he signed his name theretoI '
pursuant to like authori ty. j

\

"OFFICIAL SEAL"
Mary T. De Muaster

Notary Public, Stale of Illinoit
My Commission Expires Sept, 3, 1991

-J • JJJL,

Notary Public

693:73846-2



EXHIBIT A-4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT
Quarter ending September 30, 1987

Previous
(Sub)Lease/L)nits Reporting Marks

4/20/77 McCloud River Railroad SERA 4500

Lease SERA 4501

100 SERA 4502

SERA 4503

SERA 4504

SERA 4505

SERA 4506

SERA 4507

SERA 4508

SERA 4509

SERA 4510

SERA 4511

SERA 4512

SERA 4513

SERA 4514

SERA 4515

SERA 4516

SERA 4517

SERA 4518

SERA 4519

SERA 4520

SERA 4521

SERA 4522

SERA 4523

SERA 4524

SERA 4525

SERA 4526

SERA 4527

SERA 4528

SERA 4529

SERA 4530

SERA 4531

SERA 4532

Current
Reporting Marks

MR 4500

MR 4501

MR 4502

MR 4503

MR 4504

MR 4505

MR 4506

MR 4507

MR 4508

MR 4509

MR 4510

MR 4511

MR 4512

MR 4513

MR 4514

MR 4515

MR 4516

MR 4517

MR 4518

MR 4519

MR 4520

MR 4521

MR 4522

MR 4523

MR 4524

MR 4525

MR 4526

MR 4527

MR 4528

MR 4529

MR 4530

MR 4531

MR 4532

693:73846(3}



EXHIBIT A-4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT

(Sub)Lease/Units

Quarter ending September 30, 1987

Previous
Reporting Marks

SERA 4533

SERA 4534

SERA 4535

SERA 4536

SERA 4537

SERA 4538

SERA 4539

SERA 4540

SERA 4541

SERA 4542

SERA 4543

SERA 4544

SERA 4545

SERA 4546

SERA 4547

SERA 4548

SERA 4549

SERA 4550

SERA 4551

SERA 4552

SERA 4553

SERA 4554

SERA 4555

SERA 4556

SERA 4557

SERA 4558

SERA 4559

SERA 4560

SERA 4561

SERA 4562

SERA 4563

SERA 4564

SERA 4565

Current
Reporting Marks

MR 4533

MR 4534

MR 4535

MR 4536

MR 4537

MR 4538

MR 4539

MR 4540

MR 4541

MR 4542

MR 4543

MR 4544

MR 4545

MR 4546

MR 4547

MR 4548

MR 4549

MR 4550

MR 4551

MR 4552

MR 4553

MR 4554

MR 4555

MR 4556

MR 4557

MR 4558

MR 4559

MR 4560

MR 4561

MR 4562

MR 4563

MR 4564

MR 4565

693:73846(4)



EXHIBIT A-4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT

(Sub)Lease/Units

Quarter ending September 30, 1987

Previous
Reporting Marks

SERA 4566

SERA 4567

SERA 4568

SERA 4569

SERA 4570

SERA 4571

SERA 4572

SERA 4573

SERA 4574

SERA 4575

SERA 4576

SERA 4577

SERA 4578

SERA 4579

SERA 4580

SERA 4581

SERA 4582

SERA 4583

SERA 4584

SERA 4585

SERA 4586

SERA 4587

SERA 4588

SERA 4589

SERA 4590

SERA 4591

SERA 4592

SERA 4593

SERA 4594

SERA 4595

SERA 4596

SERA 4597

SERA 4598

SERA 4599

Current
Reporting Marks

MR 4566

MR 4567

MR 4568

MR 4569

MR 4570

MR 4571

MR 4572

MR 4573

MR 4574

MR 4575

MR 4576

MR 4577

MR 4578

MR 4579

MR 4580

MR 4581

MR 4582

MR 4583

MR 4584

MR 4585

MR 4586

MR 4587

MR 4588

MR 4589

MR 4590

MR 4591

MR 4592

MR 4593

MR 4594

MR 4595

MR 4596

MR 4597

MR 4598

MR 4599

693:73846(5)



EXHIBIT A-4

SUPPLEMENT NO. A TO SECURITY AGREEMENT

(Sub)Lease/Units

12/12/86 MidSouth Rail

Corporation Lease

91

Quarter ending September 30, 1987

Previous
Reporting Marks

il WRWK 60004

WRWK 60008

WRWK 60014

WRWK 60030

WRWK 60052

WRWK 60059

WRWK 60066

WRWK 60074

WRWK 60076

WRWK 60082

WRWK 60086

WRWK 60104

WRWK 60105

WRWK 60134

WRWK 60141

WRWK 60145

WRWK 60146

WRWK 60149

WRWK 60153

WRWK 60157

WRWK 60160

WRWK 60180

WRWK 60195

WRWK 60211

WRWK 60228

WRWK 60280

WRWK 60283

WRWK 60291

PW 60301

PW 60307

PW 60314

PW 60318

PW 60320

Current
Reporting Marks

MSRC 4000

MSRC 4001

MSRC 4002

MSRC 4003

MSRC 4004

MSRC 4005

MSRC 4006

MSRC 4007

MSRC 4008

MSRC 4009

MSRC 4010

MSRC 4011

MSRC 4012

MSRC 4013

MSRC 4014

MSRC 4015

MSRC 4016

MSRC 4017

MSRC 4018

MSRC 4019

MSRC 4020

MSRC 4021

MSRC 4022

MSRC 4023

MSRC 4024

MSRC 4025

MSRC 4026

MSRC 4027

MSRC 4028

MSRC 4029

MSRC 4030

MSRC 4031

MSRC 4032

693:73846(6)



EXHIBIT A-4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT
Quarter ending September 30, 1987

(Sub )l ease/Units
Previous

Reporting Harks

PW 60321

PW 60329

PW 60332

PW 60334

PW 60336

PW 60337

PW 60340

PW 60342

PW 60344

PW 60351

PW 60354

PW 60355

PW 60357

PW 60358

PW 60360

PW 60363

PW 60366

PW 60372

PW 60384

PW 60386

PW 60392

PW 60398

PW 60399

PW 60402

PW 60418

PW 60419

PW 60421

PW 60425

PW 60428

PW 60430

PW 60434

PW 60436

PW 60446

Current
Reporting Harks

MSRC 4033

MSRC 4034

MSRC 4035

MSRC 4036

MSRC 4037

MSRC 4038

MSRC 4039

MSRC 4040

MSRC 4041

MSRC 4042

MSRC 4043

MSRC 4044

MSRC 4045

MSRC 4046

MSRC 4047

MSRC 4048

MSRC 4049

MSRC 4050

MSRC 4051

MSRC 4052

MSRC 4053

MSRC 4054

MSRC 4055

MSRC 4056

MSRC 4057

MSRC 4058

MSRC 4059

MSRC 406U

MSRC 4061

MSRC 4062

MSRC 4063

MSRC 4064

MSRC 4065

693:73846(7)



EXHIBIT A-4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT
Quarter ending September 30, 1987

(Sub)Lease/Units
Previous

Reporting Marks

PW 60451

PW 60452

PW 60459

PW 60472

PW 60476

PW 60480

PW 60483

PW 60487

PW 60494

PW 60495

PW 60504

PW 60507

PW 60516

PW 60527

PW 60529

PW 60535

PW 60537

PW 60545

PW 60547

PW 60566

PW 60570

PW 60574

PW 60579

PW 60581

PW 60583

Current
Reporting Marks

MSRC 4066

MSRC 4067

MSRC 4068

MSRC 4069

MSRC 4070

MSRC 4071

MSRC 4072

MSRC 4073

MSRC 4074

MSRC 4075

MSRC 4076

MSRC 4077

MSRC 4078

MSRC 4079

MSRC 4080

MSRC 4081

MSRC 4082

MSRC 4083

MSRC 4084

MSRC 4085

MSRC 4086

MSRC 4087

MSRC 4U88

MSRC 4089

MSRC 4090

693:73846(8)



EXHIBIT A~4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT

(Sub)L ease/Units

7/26/78 Minnesotf

Western Lease

115

Quarter ending September 30, 1987

Previous
Reporting Marks

akota & TM 3078

TM 3096

TM 3110

TM 3022

TM 3061

TM 3144

TM 3147

TM 3128

TM 3136

TM 3083

TM 3030

TM 3011

TM 3019

TM 3127

TM 3114

TM 3015

TM 3122

TM 3032

TM 3134

TM 3052

TM 3081

TM 3133

TM 3034

TM 3029

TM 3125

TM 3056

TM 3008

TM 3071

TM 3066

TM 3077

TM 3005

TM 3025

TM 3050

Current
Reporting Marks

MOW 10300

MOW 70301

MOW 10302

MOW 10303

MOW 10304

MOW 10305

MOW 10306

MOW 10307

MOW 10308

MOW 10309

MOW 10310

MOW 10311

,MDW 10312

MOW 10313

MOW 1Q314

MOW 10315

MOW 10316

MOW 10317

MOW 10318

MOW 10319

MDW 10320

MOW 10321 .

MDW 10322

MDW 10323

MDW 10324

MDW 10325

MDW 10326

MDW 10327

MOW 10328

MDW 10329

MDW 10330

MDW 10331

MDW 10332

693:73846(9)



EXHIBIT A-4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT
Quarter ending September 30, 1987

(Sub)Lease/Units
Previous

Reporting Marks

TM 3057

TM 3017

TM 3141

TM 3086

TM 3026

TM 3036

TM 3040

TM 3006

TM 3132

TM 3129

TM 3072

TM 3111

TM 3126

TM 3004

TM 3130

TM 3044

TM 3067

TM 3106

TM 3095

TM 3024

TM 3002

TM 3019

TM 3041

TM 3116

TM 3073

TM 3070

TM 3055

TM 3053

TM 3007

.TM 3023

TM 3047

TM 3121

TM 3150

TM 3151

Current
Reporting Harks

MOW 10333

MOW 10334

MOW 10335

MOW 10336

MOW 10337

MOW 10338

MOW 10339

MOW 10340

MOW 10341

MOW 10342

MOW 10343

MDW 10344

MOW 10345

MDW 10346

MDW 10347

MDW 10348

MDW 10349

MDW 10350

MDW 10351

MDW 10352

MDW 10353

MDW 10354

MDW 10355

MDW 10356

MDW 10357

MDW 10358

MDW 10359

MDW 10360

MDW 10361

• MDW 10362

MDW 10363

MDW 10364

MDW 10365

MDW 10366

693:73846(10)



EXHIBIT A-4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT
Quarter ending September 30, 1987

(Sub)Lease/Units
Previous

Reporting Harks

TM 3153

TM 3157

TM 3163

TM 3164

TM 3168

TM 3169

TM 3172

TM 3174

TM 3176

TM 3177

TM 3182

TM 3187

TM 3193

TM 3196

TM 3197

TM 3200

TM 3203

TM 3205

TM 3207

TM 3209

TM 3213

TM 3217

TM 3218

TM 3223

TM 3225

TM 3229

TM 3230

TM 3235

TM 3239

TM 3242

TM 3243

TM 3249

TM 3256

Current
Reporting Marks

MOW 10367

MOW 10368

MOW 10369

MOW 10370

MOW 10371

MOW 10372

MDW 10373

MOW 10374

MDW 10375

MDW 10376

MDW 10377

MDW 10378

MDW 10379

MDW 10380

MDW 10381

MDW 10382

MDW 10383

MDW 10384

MDW 10385

MDW 10386

MDW 10387

MDW 10388

MDW 10389

MDW 10390

MDW 10391

MDW 10392

MDW 10393

MDW 10394

MDW 10395

MDW 10396

MDW 10397

MDW 10398

MDW 10399

693:73846(11)



EXHIBIT A~4

SUPPLEMENT NO. 4 TO SECURITY AGREEMENT
Quarter ending September 30, 1987

(Sub)Lease/Units
Previous

Reporting Marks

TM 3257

TM 3259

TM 3260

TM 3268

TM 3270

TM 3274

TM 3281

TM 3282

TM 3283

TM 3285

TM 3287

TM 3290

TM 3291

TM 3293

TM 3296

Current
Reporting Marks

; MDW 10400

MOW 10401

MDW 10402

MDW 10403

MDW 10404

MDW 10405

MDW 10406

MDW 10407

MDW 10408

MDW 10409

MDW 10410

MDW 10411

MDW 10412

MDW 10413

MDW 10414

1TEL RAIL CORPORATION

Authorized/Officer

693:73846(12)



STATE OF CALIFORNIA )
) ss:

COUNTY OF SAN FRANCISCO )

On this day of October, 1987 before me personally came

Robert C. Kiehnle to me known, who, being by me duly sworn, did depose and say

that he is the Vice President-Finance of Itel Rail Corporation, one of the

parties described in and which executed the above instrument; that the

execution of the above instrument was duly authorized by the board of

directors of Itel Rail Corporation; and that he signed his name thereto

pursuant to like authority.

Notary Public

693:73846-13


